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SUMMARY OF OWNERSHIP OF SHARES AND KEY SHAREHOLDERS’ CHANGES  
 

 
With reference to Article 84.4 of the Company Act, No. 2/1995 (lög um hlutafélög) and in order 
to provide Marel shareholders with a better overview of the Company’s ownership, the Board 
of Directors has compiled the following summary of ownership of Marel shares, split by 
selected key groups of shareholders, and comparison made with numbers from a year ago: 
 

 
 
As can be seen from the above table, the ownership balance between those key groups of 
shareholders is similar to the split a year ago. Nevertheless, Icelandic pension funds have 
increased their shareholding during this period of almost 3% while non-Icelandic residents hold 
slightly less shares than a year ago. 

The split between shareholders which are legal entities on the one hand and individuals on the 
other hand has slightly changed between years, perhaps reflected in a decrease in total number 
of shareholders of 321 compared to February 2013. 

As of 10 February 2014, Marel owns 117,000 treasury shares in order to fulfill obligations of 
stock option agreements, only a small portion of the number of treasury shares held a year ago 
due to exercises of stock options. Total issued shares remain the same during this period. 

When the most recent list of 20 largest shareholders is compared with the list as of 12 
Februrary 2013 (see below), the key changes are to the shareholding of Eyrir Invest hf., which 
has reduced its holding shares in Marel, while Lífeyrissjóður verslunarmanna (Pension fund of 
Commerce), the Stefnir funds (both ÍS 15 and ÍS 5) and the pension funds Gildi, Stafir and Stapi 
have all increased their number of shares held in Marel, to name a few.  

10 February 

2014

12 February 

2013

30,9% 28,2%

17,0% 17,6%

92,7% 91,5%

7,3% 8,5%

1.840 2.161

117 4.129

735.569 735.569.Total issued shares (thous).................................  

.Pension funds....................................................  

.Non-Iceland residents shareholding...................  

.Legal entities.....................................................  

.Individuals.........................................................  

.Number of shareholders....................................  

.Marel treasury shares (thous).............................  



The single largest shareholder of Marel remains Eyrir Invest hf., with 29.3% of the total number 
of shares in the Company. The second largest shareholder remains Grundtvig Invest A/S while 
Lífeyrissjóður verslunarmanna and the combined holding of Columbia Acorn International funds 
are is next on the list: 

 

 


