INFORMATION ON DIRECTOR CANDIDATES

ANNUAL GENERAL MEETING 2013 — MAREL HF.

The deadline for declaring candidature for the Board of Directors of Marel hf., to be elected at the
Annual General Meeting on 6 March 2013, has now passed. The Board of Directors proposes that the
Company’s shareholders elect seven Directors to serve on the Board. Below is information on the seven
candidates nominated by the Board of Directors (in alphabetical order), which have all submitted written
notices of candidature in accordance with Article 63 a of the Act on Public Limited Liability Companies
No. 2/1995 and Article 5.2 of the Articles of Association of Marel hf. Information on current members of
Board of Directors can also be found on the Marel website: http://marel.com/company/company/CEO-
Board-of-Directors/.

Mr. Theo Bruinsma

Member of the Board of Directors, born in 1950, residing in the Netherlands. Mr. Bruinsma became a
Board Member in 2010. He is a member of the Board of Directors of Salm Partners/USA, honorary
member of the Dutch Service Management Association and representative in the European
Standardization Committee for the Food Industry. Mr. Bruinsma has extensive experience in the fields of
the Company’s operations and has served Townsend, Stork Food Systems and their subsidiaries in
several different capacities in various jurisdictions in his 35 years with the companies, including as
Service Coordinator, Service Manager, Technical Director, Sales Director, General Manager of Townsend
USA/Europe, President of Townsend, Managing Director of the meat group of Stork Food Systems and of
the SU team of Stork Food Systems, General Manager of Townsend USA/Europe and President of
Townsend Engineering Company. He is a skilled Technical and Service, Sales and General Management
executive as well as an (instrument rated) multi-engine pilot and has MCE General Management
diplomas from the Netherlands and the United States. Mr. Bruinsma and related parties hold 1,000,000
shares in the Company. He has no interest links with the Company’s main clients, competitors or major
shareholders.

Ms. Margret Jonsdottir

Member of the Board of Directors, born in 1954, residing in Iceland. Ms. Jonsddttir became a Board
Member in 2006. She is the Chief Financial Officer (CFO) of Eyrir Invest hf. Currently, she does not sit on
the Board of Directors of any other company. Prior to joining Eyrir Invest, Ms. Jonsdottir was the
Director of Finance at Edda Publishing hf. (December 2001-October 2002), Director of Finance at Kredit-
kort hf. (August 2000-December 2001), and Manager of Accounts and Planning at Fjarfestingarbanki
Atvinnulifsins hf. (January 1998-June 2000). She has a M.Sc. degree in Accounting and Auditing from the
University of Iceland, and a Cand. Oecon degree in Business Administration from the University of
Iceland. Ms. Jonsdéttir and related parties hold 200,419 shares in the Company, but holds no share
options. She is nominated as Director by Eyrir Invest hf., the Company’s largest shareholder. She has no
interest links with the Company’s main clients or competitors.
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Mr. Helgi Magnusson

Member of the Board of Directors since 2005, born in 1949, residing in Iceland. Mr. Magnusson is a
member of the Board of Directors and the Executive Board of the Confederation of Icelandic Employers
(Samtok atvinnulifsins). He is also the Chairman of the Board of Directors of numerous Icelandic
companies and organisations, including the Pension Fund of Commerce (Lifeyrissjédur Verslunarmanna),
Skipti hf., N1 hf., Eignarhaldsfélagid Harpa ehf., and Hasasmidjan ehf. Mr. Magnusson is the Chairman of
the Board of Blue Lagoon hf., and a member of the boards of its subsidiaries, Blaa Lénid Heilsuvorur ehf.,
Blue Lagoon International ehf., Eldvérp ehf. and Hétel Blaa Lonid ehf. He is also a member of the boards
of Fasteignafélagid Laugardalur ehf. and iprétta- og syningarhéllin hf. Mr. Magnusson has a Cand.
Oecon. degree in Business Administration from the University of Iceland and is a Certified Public
Accountant. He and financially related parties hold 5,105,000 shares in the Company, but holds no share
options. Mr. Magnusson has no interest links with the Company’s main clients, competitors or major
shareholders.

Mr. Arnar Thor Masson

Member of the Board of Directors since 2001, born in 1971 and residing in Iceland. Mr. Masson is the
Director General of the Department of Administrative and Social Development at the Prime Minister’s
Office. He was prior the Deputy Director General of the Financial Management Department at the
Ministry of Finance, as well as Adjunct lecturer at the Department of Political Science at the University of
Iceland from 2000-2008. Currently, he does not sit on the Board of Directors of any other company, but
has in the past been a member of the boards of Hjaltadalur Heating Utility, and the Weights and
Measures Office. He has a M.Sc. degree in Comparative Politics from London School of Economics and
Political Science, and a BA degree in Political Science from the University of Iceland. Mr. Masson neither
holds shares nor share options in the Company. He has no interest links with the Company’s main
clients, competitors or major shareholders.

Ms. Asthildur Margret Otharsdottir

Vice-Chairman of the Board of Directors, born in 1968, residing in Iceland. Ms. Otharsdottir became a
Board Member in 2010 and is an independent consultant with extensive prior work and business
experience as a Director of Treasury and Corporate Development at Ossur hf. (2006-2010), Senior
Account Manager at Kaupthing Bank hf., now Arion bank (2004-2006), and Consultant at Accenture
(1996-2000). Currently, she is a member of the Board of Directors of Icelandair Group hf., Marorka ehf.
and Lagerinn Dutch Holding B.V. She has an MBA degree from Rotterdam School of Management, The
Netherlands, and a Cand. Oecon. degree from University of Iceland. Ms. Otharsdottir and financially
related parties hold 32,000 shares in the Company, but holds no share options. She has no interest links
with the Company’s main clients, competitors or major shareholders.

Ms. Ann Elizabeth Savage

Ms. Savage is born in 1957, residing in the United Kingdom. This is her first candidature for election to
the Board of Directors of the Company. Ms. Savage is (since 2004) the Group Technical Director of
Bakkavor Group and also serves as its Member of Management Board. She is mainly responsible for



Food Safety, Health and Safety management, Manufacturing Excellence and Environmental manage-
ment at Bakkavor. Ms. Savage has played variety of roles during her carrier, spanning over 30 years in
technical and research and development departments (with a brief spell in manufacturing) within the
retail and food industry, more specifically for Cooperative Wholesale Society (CWS) Northern Foods
(1990-1999) and Geest (1999-2004). Currently, she does not sit on the Board of Directors of any other
company (outside of Bakkavor Group). Ms. Savage studied at the Open University and holds Post
Graduate Diploma in Management Studies from Nottingham University. Ms. Savage neither holds shares
nor share options in the Company. She has no interest links with the Company’s main clients,
competitors or major shareholders.

Mr. Arni Oddur Thordarson

Chairman of the Board of Directors, born in 1969, residing in Iceland. Mr. Thordarson became a Board
Member in 2005 and has been the Chairman of the Board from that time. He is a co-founder of the
investment company Eyrir Invest hf., and has been Eyrir Invest’s CEO since foundation. He has extensive
international experience in various businesses. Prior to co-founding Eyrir Invest hf., Mr. Thordarson was
Head of Corporate Finance & Capital Markets at Bunadarbanki islands hf., which later merged with
Kaupthing Bank hf. (now Arion banki hf.). He has been Board Member of Stork B.V. since 2008, that
owns and operates Fokker Technologies and Stork Technical Services (STS), but as of 1 January 2013, Mr.
Thordarson serves as non-executive Board Member in both of those entities. Mr. Thordarson has an
MBA degree from IMD in Switzerland, as well as a Cand. Oecon degree in Business Administration from
the University of Iceland. He and related parties hold 243,498,707 shares in the Company, but he holds
no share options. In addition to being CEO, Mr. Thordarson is a major shareholder of Eyrir Invest hf., the
Company'’s largest shareholder, and is being nominated as Director by Eyrir Invest hf. He has no interest
links with the Company’s main clients or competitors.



