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SUMMARY OF OWNERSHIP OF SHARES AND KEY SHAREHOLDERS’ CHANGES

With reference to Article 84(4) of the Company Act, No. 2/1995 (lög um hlutafélög) and in order
to provide Marel shareholders with a better overview of the Company’s ownership, the Board of
Directors has compiled the following summary of ownership of Marel shares, split by selected
key groups of shareholders, and comparison made with numbers from a year ago:

As can be seen from the above table, the ownership balance between those key groups of
shareholders have changed somewhat between the years. Icelandic pension funds have
increased their shareholding somewhat during this period. The biggest increase is among the
international investors.
The split (by number of shares) between shareholders which are legal entities on the one hand
and individuals on the other hand is similar between years. Notwithstanding this, the total
number of shareholders has increased by 122 (5%) compared to February 2018.
Marel now holds around 18.0 million treasury shares compared to 41.7 million treasury shares a
year ago. The treasury shares were acquired in order to fulfil obligations of stock option
agreements, to be used as payment for potential future acquisitions and purchased according to
a buyback program approved at an extraordinary shareholders meeting 22 November 2018. At
that meeting a capital reduction of ISK 53 million, nominal value, was approved.
When the most recent list of 10 largest shareholders is compared with the list as of 13 February
2018 (see below), the biggest changes are increase in international shareholding at the same time
as some of the biggest pension funds and assets management shareholders have decreased.

The single largest shareholder of Marel remains Eyrir Invest hf., with 27.89% of the total number
of shares in the Company. The second largest shareholder remains Lífeyrissjóður
verslunarmanna, a pension fund.

