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This document has been updated with new information on virtual attendance to the AGM in the chapter “Practical
information for shareholders”. The last day for submitting shareholder proposals was 8 March 2020 and the last day for
declaring candidacy to the Board of Directors was 13 March 2020. There were no shareholder proposals submitted and
there were no new declarations to candidacy to the Board of Directors. The final agenda and proposals of the Board of
directors are therefore unchanged from the draft published on 19 February 2020.




MAREL HF. - Convocation - Annual General
Meeting 2020

The Annual General Meeting of Marel hf. will be held at the Company’s headquarters at
Austurhraun 9, Gardabaer, Iceland, on Wednesday 18 March 2020 at 16:00 GMT / 17:00
CET.

Draft Agenda:

1. Opening remarks. Election of Chair and Secretary of the meeting
Board of Directors’ report on activities of the Company for the previous operating year

CEO'’s operational report
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Submission of the annual accounts of the Company for the preceding year for confirmation
Decision on how to address the profit from the Company’s operations for the year 2019
Report on the execution of the Company’s remuneration policy

Proposal on the Company’s remuneration policy

Decision on remuneration to the members of the Board of Directors for the year 2020
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Decision on remuneration of the Auditor for the preceding year of operation
10. Board of Directors’ proposals concerning amendments of the Company’s Articles of Association

10.1. Article 2.2 - Proposal to amend wording to reflect the fact that the nominal value of shares is designated in
ISK, until registered share capital has been converted to EUR

10.2. Article 2.4 — Proposal to amend wording in order to further clarify the Board of Directors’ authorization to
decide to register the share capital of the Company in EUR

10.3. Article 2.10 - Proposal to amend wording to clarify further the shareholders’ obligation to abide by the
Articles of Association as they are at any given time

10.4. Article 4.2 - Proposal to amend wording, stating the shareholders’ right to bring an advisor to a
shareholders’ meeting and that the Board of Directors have the right to attend shareholder meetings

10.5. Article 4.11 - Proposal to amend the Article so that it states that a shareholder meeting of the Company is
lawful without regard to attendance if the meeting is lawfully convened
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10.6. New Article 4.16 — Proposal to add a new Article stating that the Board may decide to hold a shareholders
meeting in a different location than at the company’s domicile

10.7. Article 4.16 — Proposal to amend the wording regarding publication methods of convocations in line with
the Act respecting Public limited companies no. 2/1995

10.8. Article 4.17 - Proposal to remove the wording regarding the maximum convocation notice of four weeks

10.9. Article 4.18 — Proposal to align wording to the provision of Article 88(C) of the Act respecting Public limited
companies no. 2/1995, regarding the items to be included in the convocation to a shareholder meeting

10.10. Article 4.21 — Proposal to align wording to the provision of Article 88(4) of the Act respecting Public limited
companies no. 2/1995, stipulating that agenda and final proposals shall be available at the Company office
for 14 days before the Annual General Meeting

10.11. Article 5.3. - Proposal to change the notice of candidature to the Board of Directors from latest five days
before the shareholder meeting to no later than 14 days before the shareholder meeting



10.12. Article 5.5. — Proposal to change the disclosure time for the Company regarding information concerning
Board candidates from two days before the shareholder meeting up to 10 days before the shareholder
meeting

11. Election of the Board of Directors

12. Election of the Company’s auditors

13. Proposal to renew authorization to the Board of Directors to purchase treasury shares of the Company
14.  Any other business lawfully presented and close of the meeting

The meeting will be conducted in English.

In particular it should be noted that shareholders holding shares listed on Euronext Amsterdam that wish to attend
and vote at the Annual General Meeting must ensure that their respective custodian/broker (intermediary) has
registered their attendance through ABN AMRO’s web portal and that the registration has been received by the
Company before 12:00 GMT/13:00 CET on the day of the meeting. This applies to all shareholders holding shares listed
on Euronext Amsterdam, including those that are also holding shares listed on Nasdaq Iceland.

Voting at the Annual General Meeting will take place by electronic means, by the use of the Lumi AGM app and Lumi AGM web
solution. Shareholders are encouraged to download the Lumi AGM app to an internet enabled device such as a mobile phone
or tablet, prior to the meeting.

Marel’s Board of Directors has decided to allow shareholders to vote electronically before the Annual General Meeting.
Electronic voting for shares listed on Nasdaq Iceland will be through Marel’s shareholder portal, operated by Computershare
A/S and for shares listed on Euronext Amsterdam through ABN AMRO s web portal. Usernames and passwords will be sent to
all shareholders holding shares listed on Nasdaq Iceland with a valid mailing address in Marel’s share register as of the end of
day 19 February 2020. Shareholders holding shares listed on Nasdaq Iceland can also request usernames and passwords
through the shareholder portal on Marel’s investor site. Shareholders holding shares listed on Euronext Amsterdam must
inform their custodians/intermediaries on how they would like to vote and the custodians/intermediaries vote through the
ABN AMRO's web portal. Votes must be received by the Company no later than at 12:00 GMT/13:00 CET on the day of the
shareholders’ meeting.

Candidatures for the Board of Directors shall be submitted in writing to the Board of Directors at least five full days prior to the
meeting, i.e. before Friday 13 March at 16:00 GMT/17:00 CET.

Shareholders are entitled to have a specific matter taken for consideration at the Annual General Meeting and such proposals
shall be accompanied by a statement or draft resolution to the Board of Directors. In order for shareholders to have proposals
or matters considered by the meeting, they must have been submitted to the Board of Directors at least ten days prior to the
meeting, i.e. by the latest on 8 March at 16:00 GMT / 17:00 CET. In the event that shareholders have submitted proposals or
matters to be considered by the meeting, the final agenda and proposals will be available at the meeting’s website no later
than three days before the Annual General Meeting.

On the Company’s AGM website, www.marel.com/agm, further information in relation to the Annual General Meeting can be
found, including further information on the right of shareholders to submit items and proposals to the meeting’s agenda, a
draft agenda for the meeting, proposals of the Board of Directors, Company's annual statements for the year 2019, information
on the total number of shares and voting rights as of 18 February 2020, rules on electronic voting, as well as information on
documents to be submitted in relation to the meeting.

The meeting’s agenda and final proposals will be available to shareholders fourteen days prior to the meeting, both on the
aforementioned AGM webpage of the Company as well as at the Company’s offices at Austurhraun 9, Gardabaer, Iceland.

Shareholders may appoint agents to attend a shareholders’ meeting on their behalf. Agents of shareholders shall submit valid
proxies at the entrance of the meeting. On-site registration will begin at 15:00 GMT / 16:00 CET on the day of the meeting.

The Board of Directors of Marel hf.


http://www.marel.com/agm

PRACTICAL INFORMATION FOR SHAREHOLDERS -

Updated 12 March 2020

The following documents are available on the Company’s AGM website, www.marel.com/agm, and at
Marel’s headquarters at Austurhraun 9, Gardabaer, Iceland.

1  The convocation of the Annual General Meeting 2020, agenda, proposals of the Board of Directors including explanatory
notes

1 Marel hf. Annual Report 2019 - available from 17 March 2020

1 Marel hf. Annual Financial Statements 2019

1  Final Proposals of the Annual General Meeting 2020

1  Final Agenda of the Annual General Meeting 2020, including shareholder proposals and final declarations to candidacy
to the Board of Directors

1  Report on the Execution of the Remuneration Policy

The Nomination Committee’s recommendations to the Board of Directors

1  Marel hybrid AGM due to COVID-19

1  Electronic participation in the AGM

1 Rules for electronic voting

1 Summary of ownership of shares and voting rights

1 Information document on shareholder rights

Lawful shareholders’ meeting
The AGM is deemed duly constituted if representatives attending control at least half of all shares. For the avoidance of doubt,
pre-meeting voting and virtually attending the AGM counts into the attendance numbers.

The right to attend the AGM

The right to attend the Annual General Meeting is granted to shareholders, shareholders’ proxies, shareholders’ advisors,
Company auditors, the Board of Directors and the Chief Executive Officer of the Company, irrespective of whether he/she is a
shareholder or not. The Board of Directors can invite specialists to individual meetings if their expertise or assistance is needed.

Icelandic Company law does not allow for setting record dates for AGMs. Further information on how to produce ownership
of the shares for shareholders is provided below: Attending the AGM in person.

In case many persons own a share together they can exert their rights by means of a joint representative only.

Attending the AGM virtually - NEW
A. Shares listed on Nasdaq Iceland

Shareholders and shareholders proxies attending the AGM virtually have to pre-register to the AGM before 12:00 GMT/13:00
CET on the day of the meeting in the shareholder portal on Marel’s website.

Login credentials (username and password) are necessary to access the shareholder portal. Login credentials were sent by
regular mail to all shareholders that had a valid mailing address in Marel’s share registry on 19 February 2020.

Shareholders that have not received the credentials, can order login credentials in the shareholder portal, by typing their ID
number in the lower of the two boxes displayed. Please note it is not possible to apply for new credentials by typing an e-mail
address in the upper of the two boxes displayed.

Since it may take a few days to receive login credentials by mail, please make sure to access the shareholder portal in good
time before the AGM. If problems arise, please contact agm@marel.com for assistance.


http://www.marel.com/agm
https://portal.computershare.dk/portal/index.asp?page=login&asident=MAREL&lan=EN#MsgAnchor
mailto:agm@marel.com

To be able to participate virtually in the AGM it is necessary to list your e-mail address in the shareholder portal. Shareholders
do that by opening “Personal data” in the shareholder portal and inserting their e-mail address. Information necessary to access
the virtual AGM (Meeting ID, username and password to access the virtual AGM) will be distributed to shareholders via the
registered e-mail address.

The virtual AGM, including webcast, voting and the ability to submit questions will be conducted through the Lumi web
application (web.lumiagm.com/109544585) and the LUMI AGM app (obtainable through iOS App Store or the Google Play
Store by searching and downloading “LUMI AGM”).

Shareholders that have voted electronically before the AGM can attend the meeting virtually as long as they pre-register their
attendance to the meeting as described above.

Shareholders that hold both shares listed on Nasdaq Iceland and Euronext Amsterdam have to follow the instructions for both
listing venues to be able to attend the AGM virtually and vote for all of their shares.

B. Shares listed on Euronext Amsterdam
Shareholders holding shares listed on Euronext Amsterdam hold their shares under the Dutch giro system and are not
registered in Marel’s share register in their own name.

Shareholders are advised to contact their custodian/intermediary as soon as possible and let them know of their intentions to
attend the AGM virtually. Custodians/intermediaries will provide shareholders with information on how to access the virtual
AGM and provide the necessary credentials and information on how to attend.

Information on the registration of virtual attendance has to reach Marel before 12:00 GMT/13:00 CET on the day of the meeting,
but please note that individual custodians/intermediaries might need time to process the request and/or might put stricter
time-limits on receiving instructions concerning the AGM.

Shareholders that have voted electronically before the AGM can attend the meeting virtually as long as they pre-register their
attendance to the meeting as described above.

Shareholders that hold both shares listed on Euronext Amsterdam and Nasdaq Iceland have to follow the instructions for both
listing venues to be able to attend the AGM virtually and vote for all of their shares.

Attending the AGM in person

Due to the COVID-19 outbreak, shareholders and their proxies, advisors and other guests are strongly
encouraged to utilize the options available to them to participate in the AGM without attending in person,
such as virtual attendance and pre-meeting electronic voting.



http://web.lumiagm.com/109544585
http://web.lumiagm.com/109544585














































